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A

Th

§ National Bank

Third and Arch Sts,

Union

Neighborhood Bank”

Viee-Prealdent,

Lounls N. !uhnnnu. Vice-Presldent apd Caskles,

Samuel Cnmpbell,

DIRECTORS

w-. H. l..:uwmr

Asslstunt Cashler.

hns

ture

VALUE OF PENNSYLVANIA STEEL

nbove the Divexsol bid,

products from the eoke plant and bepzol
plint of the Youngstown Sheet and Tube
Company,

colte hy-produets further than hns here-
tofore boen nttempted In this country and
It may eventually engige in the minufae-

AMSBTERDAM,
Stock
.lln‘u 1y 21 for Himited trading after
salh day,

b

COMMON STOCK PUZZLES STRE

Philadelphia Company Group of Securities in Demang,

Weak Market Interest Has Been Eliminateq,
Lehigh Valley_Tranmt Expansion,

The local Noancial Adlstriet wan agoR The remninder of tha It wan Hulsy
todny aver the sale of Pransyivanin Stedl “:‘l"‘r:l"‘"'i‘ M"\"h :;'mn NELIVIty o Ly
e, 3 i s Sipnerioy otit the only ey
to the Behwah interedt, detniia of WHICh | 40y iaaaiphin o ompiny lrmmul::um
wern forsenst In this column yestars| rities. The sommen moved up g point
ARy, Uhiel Intersst eontred nround the | more and thors wak nlne iy "“"NM tﬁ!
[ ¥alin o the sommon stock. Just why [ 188, TeF Ak, bons, ue wal W Ghing
4 ¥ Ry Invesiment ba, t wan
it should be ssliing around B0, when the | oaie that w bloek of sntiirition nlf"l:.
reportéd price pnld by Rethiehem was ¥, | companies which hnd heen hanging b::
{5 ane nf thoss anomalien Which oceuar oos | the n\lnr'kal for momn tims hind boen 'ﬂm
b over by powerful Insids Interam '
It t "
anlonnlly on Change. Some people wera Sork and that Uhis reloased r l‘lrg.l:u\
inelifiod to belleves thot “"“““”'"‘": "“I"l"“‘: the lecnl trading In thene Inaiien .
e mnade by tha sma ot ane { y . .
mlnnru\' Interest to “hold up® the party 'I!“lm 'Ir‘l'l'ﬂl' Valley ‘Pransit group ™~
in contrpl far i high pHcel othors, how- | M4 ;I”. '; Ac ‘;" Aesnite the announes
avar, pointsd ait LHat the common atsek hy rt":'h r-nl‘ Fahir Thot e COMmpny wil
had alwaye riied very much ahove it pnent '"'m ':'r new equipmant, and the
metunl mavkst eatus, SO hnothar wog. | JAnuary and 12 months' roport. whisy Wiy

lon wih that the pow deal might not the hent in the history of the COmpany,

New York houses, the loesl demand b:l.::

nnother ohe of those

mnarket ndditios mentioned nbowve, only fair,
In wall-informed eirelos it s ll_mui:hl
thiut the two main redsons for Bethle- | 5 = |
hem's purchngoe of the Pennsylvanin 8teel
Company are the tatter's ore beds nnd
the fact that It swts o shipyard, 1L I8
thought that the Rethiehem in propacing P
o bid on the talked-of new flost of Amer- UBLIC SERWCE
lenn warghips, s URITIES
llarrotl Manufreturing Co, to Fxpaml “The dependence of mu-
YOUNGETOWN, Feb, 17~The Barrott nicipalitica on Public Service
Monufacturing Company has purchosed n Corporations s the strength
site of fve neros near thin clty and will of their securities."
erect w Iarge plant for the purpose of '\X}c recommend to .
fellning  tar producte,  The corporatinn ‘! conservative ine

vestors an income and
Baby
in denominations of
$100—$200—4$500
€I These bonds are of the Inglme
dra&c.lre au:tnblc {'ar trust estates uﬂ
vield a return of

5/3 per cent.

weoured the output of war and by- enna. tax-

Is propesed to carry reductiem of

of dyoes,

-

Budapest Exchange to Open

Feb, 17.=The Budnprst
will be reopened on
neon
be Faxuidl,

steady inerease. terﬂtory served Ly
the company shows approximately 60%
increase in the past ten years.

€ Complete investigation requested.

Exohnnge

wlil

No quotitlons

Money in London
LONDON, Feb, IT.—=Maney 4515 per B&ker A Il“§ E Co.
vent : dlscount, short bills G per cent.:
threee months bills 6'6 per cent I i I“md Tlue Bld I
— —

The
Fidelity Mutual Life

Insurance Company
Philadelphia

As an evidence of the Fidelity's continued advance
in financial strength and insurance service a few im-
portant facts are here presented from the Company's
37th Annual Report filed with forty-one States,

ASSETS

First Mortgages on Real Estate. . .
Real Estate Owned
Loans on Collateral . ... .......
Loans on Policies
Bonds, (Amortized Value December

b b P 50 ) £ 1) R, A
Stocks, (Market Value December

Qhy IBIBY . cesraeiiiives o o siaa
Cash in Banks and in Office ., ........
Premiums in course of collection. ... .. 817,728.30
Interest and Rents due and accrued. . . 421,968.84

$3l ,278,578. 35

LIABILITIES

Reserve for Reinsurance . ..........$27,018,192.41
Reserve for Outstanding Losses . . . . .. 225,700.33
Premiums and Interest prepaid. . . .. .. 205,749.02
Accrued Taxes and Miscellaneous

113,869.756

Liabilitien | . iciciinnlienieiiei i s
Premium Reductions for 1916, ., . . .. 626,285.37
.... 1,858,603.14

Accumulations upon Deferred Dis-
tribution Policies . ........

Reserve for Contingencies ... ... .. 1,230,178.33
$31,278,578. 35
The Fidelity has set aside for distribution among
its policyholders in 1916, and charged as a liability,
dividends to the amount of $626,285.37, the largest
dividend distribution in the Company’: history. In

addition, its accumulations for deferred dividend distyi-
bution amounted, January 1, 1916, to $1,858,603.14,

Paid Insurance in force, $132,355,777.00.

Paid to policyholders and beneficiaries since
organization, $39,072,318.75.

Paid to and held in trust for policyholders,
$70,251,304.11,

The Fidelity iz a purely mutual profit-sharing Com-
pany operated solely in the interests of its policyholders,
There are no stock or proprietary interests of any kind,
Its insurance and its investments are confined to Ameri-
can soil, and are under the supervision of forty-one
State (.uvernments

Detailed repﬂ!'t or any iafermation concerning the
Company or its service will sent upon regquest.

WALTER LE MAR TALBOT, President
F. X, Quinn, Vice President. Chhirles |. R. Sproule, Assistant
Charles G. Hod‘e‘ Secretary. Segretary.
Samuel J, Bteels, Treasurer De.\Wm. H, E. Wehner, Mcdical
J. B, Franks, Actuary. director,
J. Russell Sykes, Compiroller Dy, D, B. Pieiffer,
*  and Assistant Treasurer, l?cdical Dirgctor.
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....$12,731,257.65
1,564,692.83

78,529.63
7,770,679.59

7,343,929.77

170,926.50
378,865.24
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Associate

Lewis R. Dick
Nalhaa - l‘ol\ncll

Lomi Ium“
Haig

Bcor.e W. slinyldhouu
1 teele
bliee fedar Talbot
harles S, Walton
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Be nocialy EEansaction; nnd that the valua AB WIR Anhotncit  on 1““‘!4!!}' “ll l
of the seenrition offernd In exehange for ) Dvonr & per cent. Bbonde of the M
Pennsvivanin Stesl ommoen  might be | Steol and Ordnnnoe Campany ma h!l
wueh na to render the present gquotation | offerad for public subseription thdes nt i,
nol &0 far off an It now nppears The subseription lnoks wore apenad thiy

No common ehiinged hinds on the Phil. | Moming and will tloas on or belory
adalbhin Stock Exchange this morning, l-.hr‘ulu) 2L Tt In understood that thy
bt the proferred Was mbderntely traded numrum;: of the underwriting wytidtents
In between #oamd @ for the bonds rocolved subneriptions o
Hawnrd the end of Lhe deasion Ponnayi= | 10 thines the amount of honda under,
vania Stesl common opened ot &5, down | written  and that  allotments wors o
My from Inst night'a cloge. In the late down to approximataly one-tenth of thy o
Aenlings Chilndelphin BEloctrie also nt. amount axked for.  Although the mub.
trneted attention, crossing 38 Brill rose soription hoolis were only  opsned thiy
2 pnd Rapld Trangit hardaned( too, Stor- | maring, It s statnd that the npplioatiog
nies Hittery, aftepr o point decline, rallied. | at tlnl. ofteriig price of " win equal 1
Odadly enoigh, Combrin. Steel gold up to not ovar the entire amount of hondy ty
§116 n new high recard. ‘This fx n shade be offered.  Maost of the bldding wag ¢
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